
VRUDDHI STEEL PRIVATE LIMITED 

(CIN U27100MH2020PTC348853) 
603, 6TH FLOOR CELLO THE PLAZA, V P ROAD, VILE PARLE WEST, MUMBAI, MAHARASHTRA-400056 

NOTICE 

Notice is hereby given that the Two Annual General Meeting of the members of VRUDDHI STEEL PRIVATE 

LIMITED ill be held on 29/09/2022. at 11:30 AM. at the 603, 6TH FLOOR CELLO THE PLAZA, V P ROAD, VILE 
PARLE WEST, MUMBAI, MAHARASHTRA-400056 of the company to pransact the following business: 

1.To consider and adopt the Balance Sheet as on 31st March 2022, Statement of Profit and Loss for the 

financial year ended on that date and the reports of Directors and Auditors thereon. 

2. To consider and if thought fit, to pass the following resolution as an Ordinary Resolution: 

Resolved that pursuant to the provisions of section 139(1) and other provisions, if any, applicable to the 
company for the time being in force, of the Companies Act, 2013 read with first Proviso to Rule 3(7) of the 

Companies (Audit and Auditors) Rules, 2014, re-appointment of M/s. CA VIPUL J RUPARELIA & Co., Chartered 
ACcountants, made at the Two Annual General Meeting by the members of the Company for 5 years, be and is 
hereby ratified till the conclusion of next Annual General Meeting, on payment of such remuneration as may 
be decided mutually by company and the said firm of Auditors. 

NOTES: 

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote instead 

of himself and the proxy need not be the member of the company. The proxies in order to be effective must 

be deposited at the registered office of the company not less than 48 hours before the commencement of the 

meeting 
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By Order OfBeardof Directors 
Date 31/08/2022 
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(Director) 
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VRUDDHI STEEL PRIVATE LIMITED 

(CIN: U27100MH2020PTC348853) 
603, 6TH FLOOR CELLO THE PLAZA, V P ROAD, VILE PARLE WEST, MUMBAI, MAHARASHTRA-

400056 

Contact No: 7303070007/9820666539,Email accounts@vruddhicouplers.com 

DIRECTORS' REPORT 

Dear shareholders, 

Your directors have pleasure in presenting the Two Annual Report of your company, together 
with the Audited Accounts for the year ended 31 March 2022. 

FINANCIAL SUMMARY 

The company has earned a profit of Rs.9,87,153.00 for the year ended 31 March 2022. The 

break-up of profit is given as follows 

Particulars 2021-2022 2020-2021 

22065031.00 Sales 

Net Profit/(Loss) (PBDT) 
Less Depreciation 
Profit after depreciation but before tax (PBT) 

Less Taxes 

Net profit/ (loss) for the period 

44386.00 
74029.00 
13500.00 
-87259.00 

1467298.00 

164639.00 

1302659.00 
315506.00 0.00 

987153.00 -87529.00 

No. of Shares 10000 10000 

EPS 98.72 -8.75 

Proposed Dividend 0.00 0.00 

0.00 0.00 Dividend tax 
Balance of Profit Carried to B/S 987153.00 -87529.0o 

DIVIDEND 
The company does not propose any dividend during the current year. 

For VRUDDHI STEEL PRIVATE LIMITED 
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TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (U) OF THE COMPANIES ACT, 2013 

The board does not proposed any amount to carry to any specific reserves. 

STATE OF COMPANY'S AFFAIRS 

During the current financial year, the company has made Net Profit of Rs 987153.00 as 
compared to Net Profit Rs -87529.00 made in previous financial Year. 

CHANGES IN NATURE OF BUSINESS 

There is no significant changes had been made in the nature of the company during the 

financial year. 

MATERIAL CHANGES AND COMMITMENTS OCCURRED BETWEEN THE DATE OF BALANCE 

SHEET AND THE DATE OF AUDIT REPORT 

No significant material changes and commitments have occurred between the date of the 

balance sheet and the date of the audit report. 

SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS/COURTS/TRIBUNALS 

There are no significant and material orders passed by Regulators/Court/Tribunals against 
the company. 

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE FINANCIAL 

STATEMENTS 

The Company has in place proper and adequate internal control systems commensurate 
with the nature of its business, size and complexity of its operations. Internal control 
systems comprising of policies and procedures are designed to ensure liability of financial 

reporting, timely feedback on achievement of operational and strategic goals, compliance with policies, procedure, applicable laws and regulations, and that all assets and resources 
are acquired economically, used. 

SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES AND THEIR PERFORMANCE 
There is no Subsidiary company or Joint Venture or Associate Companies of the Company. 

DEPOSITS 
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During the financial year, Company has not accepted any type of deposits. Neither, anY 
type of deposits of previous year is Unpaid or Unclaimed during the financial year. 

STATUTORY AUDITORS 
M/s. CA VIPUL J RUPARELIA & CO., Chartered Accountants, were appointed as the 

Statutory Auditors of the Company from the conclusion of the PRESENT Annual General 

Meeting (AGM) of the Company and till the conclusion of NEXT Annual General Meeting . 

AUDITORS REPORT 
Auditors had not made any qualification or did not make any adverse remark in their 

report regarding financial statements. Therefore, there is no need for any clarification or 

any comment on Auditors report. 

SHARE CAPITAL 

During the financial year, the Company had not issued any Equity Shares with Differential 

rights, any Sweat Equity Shares and any Employee Stock Options. 

ANNUAL REPORT 

The Extract of Annual report of the company in Form MGT-9 has been annexed with this 

report. 

cONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, AND 

FOREIGN EXCHANGE EARNINGS AND OUTGO 

A) Conservation of Energy : Nil 

B) Technology Absorption: Nil 

C) Foreign Exchange earnings and outgo: 
The company has no foreign exchange earnings and outgo transactions during the current 

financial year. 

cORPORATE SOCIAL REPONSIBILTY(CSR) 

Provisions of Corporate social responsibility are not applicable to the Company. Accordingly 
details of activities have not been attached in the format specified in the annexure of Rule 9 of 

Companies (Corporate Social Responsibility Policy) Rules, 2014 



DIRECTORS 

A)Changes in Directors and Key Managerial Persons 

There is no change in Directors and Key Managerial Persons by way of Appointment, Re-

designation, Resignation, Death, Disqualification and Variations made or Withdrawn, etc., of 

the company during the financial year. 

B) Declaration by an Independent Director(s) and reappointment, if any: 

The Board of Directors of the company hereby confirms that they have received the declaration 

of fulfilling the criteria of Independent Director specified in subsection (6) of section 149 of the 

Companies Act, 2013 from all the Independent directors if appointed during the year 

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS 

The Board of Directors of the Company has done 6 number of meetings during this financial 

year which is in compliance to the provisions of the Companies Act, 2013. 

LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 

The Company has made following loans and Investments and has given following guarantees in 

compliance of section 186 of the Companies Act,2013 during the financial year: 

S.No Loan/Guarantee/ Date of Name of Company Amount 

Investment Transaction 
NIL NIL NIL NIL 

CONTRACTS OR ARRAGNEMENTS WITH RELATED PARTIES 

Details in Form No AOC-2 for transaction entered with the related parties at on arm length 

or non arm length basis are as under: 
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Name of the related party Nature of Transaction Amount Relation Kosmoventure GST Purchases 1,47,500 Proprietary Concern of Director 

1,06,250 Spouse of Director 
Kunal H Mehta Commission Paid 

MANAGERIAL REMUNERATION 

Provision of details of Managerial Remuneration required to be Disclosed in Boards Report 
as per Rule 5(1) of the Companies (Appointment and Remuneration of Managerial 
Personnel) Rules, 2014 are not applicable to Company 

Ihere is no employee who is withdrawing remuneration more than 60 Lacs per annum, 
more than 5 Lacs per month and more than remuneration of Managing Director or Whole 

Time Director. 

RISK MANAGEMENT POLICY 

Risks are event, situation or circumstances which may lead to negative consequences on the 

company's businesses. Risk management is a structured approach to manage uncertainty. A 
formal enterprise wide approach to Risk Management is being adopted by the company and 
key risks will now managed within unitary framework. As a formal roll-out, all business 

divisions and corporate function will embrace risk management policy and guidelines, and 
make use of these in their decisions making. Key business risks and their mitigation are 

considered in the annual/strategic business plans and in periodic management reviews. The 
risk management process in our multi-business, multi-site operations, over the period of 

time will become embedded into the company's business systems and processes, such that 
our responses to risks remain current and dynamic. 

DIRECTOR'S RESPONSIBILTY STATEMENT 

Pursuant to Section 134(3)(¢) of the Companies Act, 2013, your directors confirm that: 

In the preparation of the accounts for the financial year ended 31 March 2022 

the applicable Accounting standards have been followed along with proper 
explanations relating to material departures; 
The directors have selected such accounting policies and applied them 
consistently and make judgments and estimates that are reasonable and prudent 
so as to give true and fair view of the state of affairs of the company at the end of 
the said financial year and of the profit and loss of the company for the said 

financial year; 

(i) 

(i) 

(ii) The directors have taken proper and sufficient care for the maintenance of 



adequate accounting records in accordance with the provisions of Companies 
Act, 2013 for safeguarding the assets of the company and for preventing and 

detecting fraud and other irregularities; 
(iv) The directors have prepared the accounts for the year ended 31 March 2022 on a 

going concern' basis. 
The directors have devised proper systems to ensure compliance with the 

provisions of all applicable laws and that such systems were adequate and 

operating effectively. 

(v) 

ACKNOWLEDGEMENTS 

Your company takes this opportunity to thank all the Shareholders and investors of the 

company for their continued support. 

Your directors wish to place on record their appreciation for the co-operation and support 
received from employees, staff and other people associated with the company and look 

forward for their continued support. 

Date 31/08/2022 For and on behalf of the board 

Place MUMBAI VRUDDHI STEEL PRIVATE LIMITED 
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INDEPENDENT AUDITORS' REPORT 

TO, 

THE MEMBERS OF VRUDDHI S'TEEL PRIVATE LIMITED 

Report on the Financial Statements 

We have audited the accompanying financial statements of VRUDDHI STEELL PRIVATE 
LIMITED, which comprise the Balance Shect as at 31/03/2022, the Statement of Profit and Loss. 

for the year then ended, and a summary of the significant accounting policies and other explanatory 

information. 

Auditor's Opinion 

In our opinion and to the best of our information and according to the explanations given lo us, 

the aforesaid financial statements give the information required by the Act in the manner so 

required and give a true and fair view in conformity with the accounting prnciples generally 
accepted in India, of the state of affairs of the Company as at 31/03/2022, and its Profit for the 

year ended on that date. 

Basis for Opinion 

We conducted our audit in acordance with the Standards on Aud1tng (SAs) specilicd under section 

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further slesciubed 
in the Auditor's Responsibilities for the Audit of the Financial Satements section of our report e 

are independent of the Company in accordance with the Code of Ethics issucd by the Institule of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 

the financial statements under the provisions of the Companies Act, 2013 and the Rules there under. 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit cvidence we have obtancd is sulficient and approprale to 

provide a basis for our opinion. 

Information Other than the Standalone Financial Statements and Auditor's Report Thercon 

The Company's Board of Directors is responsible for the preparatuon of the other intomation. The 
other information comprises the information included in the Management D1scussion and Analys1s, 

Board's Report including Annexures to Board's Report, Business Responsib1l1ty Report. Corporate 
Govenance and Shareholder's Information, but does not include the standalone financtal statements 

and our auditor's report thereon. 

Our opinion on the standalone financial statements does not cover tle other mormation and we do 

not express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our respousibility is to read the 

other information and, in doing so, consider whether the other intormauon is materally inconsistent 

with the standalone financial statements or our knowledge obtained during the course of our audit or 

otherwise appears to be materially misstated. 
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When we read such other information as and when made available to us and if we conclude that there 

is a material misstatemcnt therein, we are required to communicate the matter to those charged with 

governance 

Responsibility of Management and Those Charged with Governanee (TCWG) 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 

Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that 

give a true and fair view of the financial position , 
financial performance and cash flows of the 

Company in accordance with the accounting principles generally accepted in ndia, including the 

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 

(Accounts) Rules, 2014. This responsibility also includes maintenance of adcquate accounting 

records in accordance with the provisions of the Act for safeguard1ng of the assets of the Company 
and for preventing and detecting frauds and other irregularitics, sclection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent, 

and design, implencntation and maintenance of adcquate internal inancial controls. that were 

operating cffectively for ensuring the accuracy and complcteness of the accounting records, relevant 

to the preparation and presentation of the financial statements that give a true and fair Vicw and are 

free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and usung 

the going concern basis of accounting unless management either intends to liquidate the Company or 

to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibility 

Our objectives are to obtain reasonable assurance about wlhether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error, iand to issue an auditor's ieport 

that includes our opinion. Reasonable assurance is a high level of ass1urance, bul is not a guarantee 

that an audit conducted in accordance with SAs will always deteet a material misstatement when it 

eXists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influcence the economic decisions of users taken on 

the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain 

professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the finaneial statements, whether due to 

fraud or error, design and perform audil procedures responsive to those risks. and obtam audit 
evidence that is sufficient and appropriate to provide a basis for our opinion.The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control. 
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Obtain an understanding of internal control relevant to the audit in order to design uclit 

procedures that are appropriate in the circumstances.Under section 143(3)(i) of tlhe Companies 

Act, 2013, we are also responsible for expressing our opinion on whether the company has 

adequate internal financial controls system in place and the operating effectiveness of such 

controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management 

Conclude on the appropriatencss of management's usc of the going concern bas1s ol accounting 

and, bascd on the audit cvidence obtaincd, whether a material uncertainty exists relatcd to events 

or conditions that may cast significant doubt on the Company's ability to continue as a going 

concerm.lf we conclude that a material uncertainty exists, we are required to draw allention in our 

auditor's report to the rclated disclosures in the financial statements or, if such disclosurcs are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 

to the date of our auditor's rcport. However, futurc cvents or conditions may cause the Company 

to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial statements. includ1ng the 

disclosures, and whether the financial statements represent the underly1ny transactions and events 

in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, anong other malters, the planned 

scope and timing of the audit and significant audit findings, including any signif+cant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

cthical requirements regarding independence, and to communicate with them all relatuonships and 

other matters that may reasonably be thought to bear on our indepcndence, and where applicable 

related safeguards. 

From the matters communicated with those charged with governance, we determinc those matlers that 

were of most significance in the audit of the financial statements of the current period and are 

therefore the key audit matters. We describe these matters in our auditor's rcport unless law or 

regulation precludes public disclosure aboul the matter or when, in extremely rare circumstances, we 

detemine that a matter should not be communicated in our report because the adverse consequcnces 
of doing so would reasonably be expected to outweigh the public interest benefits of such 

communication. 

Report on Other Legal and Regulatory Requirements 

This report doesn't include a statemont on the matters specified in paragraph 3 and 4 of the 

Companies (Auditor's Report) Order, 2020, issued by the Central Government of India. in 
terms of sub section 11 of section 143 of the companies Aet, 2013 since in Our opinion and 
according to the information and explanation given to us, the said order is not applicable to the 

company. 

As required by Section 143 (3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit 

(6) In our opinion, proper books of account as required by law have been kept by the Company 
so far as it appears from our examination of those books. 
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(c) The Balance Sheet, the Statement of Profit and Loss. and dealt with by this Report are im 

agrecment with the books of account. 

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards 

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounis) Rules, 
2014 

(C) On the basis of the written representations received from the directors as on 31/03/2022 taken 

on record by the Board of Directors, none of the directors is disqual1fied as 31/03/2022 fiom 
being appointed as a director in terms of Section 164 (2) of the Act. 

) With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating cffectiveness of such controls, refer to our separate repot in 

"Annexure A". 

(g) With respect to the other matters to be included in the Aud1tor's Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules. 2014, in our opinion and to the best of 

Our information and according to the explanations given to us 

The Company has disclosed the impact of pending litigations on its financial position in 

its financial statements. 

The Company has made provision, as required under the applicable law or accounting 

standards, for material foreseeable losses, if any. on long-tcrm contracts including 
11. 

derivative contracts. 

There has been no delay in transferring anounts, roquired to be translerred, to the 

Investor Education and Protection Fund by the Company. 
111. 

(a) The management has represented that, to the best of it's knowledge and belief, other 
than as disclosed in the notes to the accounts, no lunds have been advanced or loaned or 

invested (either from borrowed funds or share premium or any other sounees or kind of 

funds) by the company to or in any other person(s) or entity(ies). including foreig 
entities ("lntermediaries"), with the understandng, wvhether recorded in writing or 

otherwisc, that the Intermediary shall, whether, directly or indireetly lend or vest m 

other persons or entities identificd in any mamer whatsocver by or on behall of the 

company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on 

bchalf of the Ultimate Beneficiaries. 

TV 

(b) The management has represented, that, to the best of it's knowledge and belicf, other 

than as disclosed in the notes to the accounts, no funds have been received by the 

company from any person(s) or entity(ies), ineludiung foreign entities ("lunding Parties"). 

with the understanding, whether recorded in writing or otherwIse, that the company shall, 

whether, directly or indirectly, lend or invest in other peisons or entities identulied n any 

manner whatsoever by or on behalf of the Funding Party ("Ulimate Beneliciaries")or 

provide any guarantee, securily or the like on behalf of the Ulimate Beneliciaries, and 

(c) Based on audit procedures which we considered reasonable and appropriate in the 

circumstances, nothing has come to their notice that has caused them to believe that the 

representations under sub-clause (1) and (i1) contan any imatenal nis-statenient. 

. The company has not declared or paid any dividend during the yeaur in contiavention of 
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the provisions of section 123 of the Companies Act, 2013 

FOR CA VIPULJ RUPARELIA & CO. 

(Chartered Accountants) 
Reg No. :0116424W 

UPAR RELI� / 
S/MUMBAIç 

M. NO 
101230 

FRN 
11¬ 424W 

soot-

Date :31/08/2022 rle ered Ac 
VIPULJ RUPARELIA 

Place: MUMBAI Proprietor 
M.No. 101290 
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"Annexure A" to the Independent Auditor's Report of even date on the Standalone Financial 

Statements of VRUDDHI STEEL PRIVATE LIMITED. 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of 

the Companies Act, 2013. 

We have audited the intemal financial controls over financial reporting of VRUDDHI STEEL 
PRIVATE LIMITED as of March 31, 2022 in conjunction with our audit of the standalone financal 

statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's managemcnt is responsible for establishing and maintaining intcInal linancial 

controls based on the internal control over financial reporting criteria established by the Company 

Considering the essential components of internal control stated in the Guidance Note on Audit of 

Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants 

of India. These responsibilitics include the design, implementation and maintenance ol adcquate 

intemal financial controls that were operating effectively for ensuring the orderly and cfticient 

conduct of its business, including adherence to company's policies, the safeguarding of its assets, the 

prevention and detection of frauds and crrors, the accuracy and completenes of the accounting 

records, and the timely preparation of reliable financial information, as required under the Companies 

Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over linancal 

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit 

of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on 

Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act. 

2013, to the extent applicable to an audit of internal financial controls, both applicable to an aucdit of 

Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India Those 

Standards and the Guidance Note require thal we comply with ethical requirements and plan and 

perform the audit to obtain reasonable assurance about wlhether adequate mternal linaneial controls 

over financial reporting was established and maintaincd and if such controls operated ellectively m 

all material respects. 

Our audit involves performing procedures to obtain audit evidence amout the adequacy of the intemal 

financial control system over financial reporting and their operating effectiveness. Our aud1t of 

internal financial controls over financial reporting, assessing the risk that a material weakness cxIsts, 

and operating effectiveness of internal control based on the assessed risk. The procedures selected 

depend upon on the auditor's judgment, including the assessment of the risks of material misstatement 

of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropri.ate to provide a bas1s 

for our audit opinion on the Company's internal financial controls system over financial reportung 

Meaning of Internal Financial Controls over Finaneial Reporting 

A company's internal financial control over fînancial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of financial 

statements for external purposes in accordance with generally accepted accounting prneiples. A 

company's internal financial control over tinancial reporting includes those policIes and piocedures 

that (1) pertain to the maintenance of records that, in reasonable detail, accurately and farly reflcci 



the transactions and dispositions of the assets of the company; (2) provide rcasonable assirance transactions are recorded as necessary to permit preparation of financial statements in accordan 
with generally accepted accounting principles, and that receipts and expenditurcs of the company are 
being made only in accordance with authorizations of management and directors of the company. an 

(3) provide reasonable assurance regarding prevention or timely detection ol uauo 
acquisitl0n, Use, or disposition of the company's asscts that could have a nmateral ellect on thne 

financial statements 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, includng 
the possibility of collusion or improper management override of controls, material misstatenments due 
to error or fraud may occur and not be detected. Also, projections of any evaluation of the intemal 

financial controls over financial reporting to future periods are subject to the risk that the internal 

financial control over financial reporting may become inadequate because of changes im conditrons, 

or that the degree of compliance with the policies or procedures may deteriorate 

Opinion 

In our opinion, the Company has, in all material respccts, an adequate internal financial controls 

system over financial reporting and such internal financial controls over financial reporting werC 

operating effectively as at March 31, 2022, based on the intenal control over financal reportin 

criteria established by the Company considering the essential components of internal control stated in 

the Guidance Note on Audit of Internal Financial Controls over Financal Repoitng issues by the 

Institute of Chartered Accountants of India. 

FOR CA VIPULJ RUPARELIA & CO. 

(Chartered Accounlants) 

J.RUP 
/MUABAL 

PAREL Reg No. :01164241W 

i. No. 

101290 

FRN 
116424W, 

CeCecocoe 
9-8-2099 

Chter ered 

untanis 
ccc 

Date: 31/08/2022 VIPUL J RUPARELIA 

Place MUMBAI Proprietor 
M.No.: 101290 

AA & 



VRUDDI STEEL PRIVATE LIMITED 
BALANCE SIIEET AS AT 3L03.2022( 

Figures as at the 
Note end of eurrent T igures as at the end 

Particulars 
reporting period 

prevjous reporting 

31.3.2022 

No 
period 31.3.202 1 

I. EQUITY AND LIABILITIES 
(1) Shareholder's Funds 
(a) Share Capital 
(b) Reserves and Surplus 

1.00.000 1.00.000 
8.99.625 (87.529) 

9,99,625 12,471 
(2) Non-Current Liabilities 

(a) Long-term borrowings 6.87.621 
6,87,621 

(4) Current Liabilities 
(a) Short-term borrow ings 

b) Trade pay ables 

() Short-lerm prov isions 

10.61.010| 2 22191 

15.03.778 31.860 
27.18.057 35.000 

(d) Defered Tax Liability 13,756 

83,26.631 
1,00,13,877 

2,89,354 
3,01,825 Total 

() Non-current assets 

(a) Fixed assets 

() Tangible assets 
(b) Non current Investments 

31.08.713 

(e) Deferred tas asscts (net) 

31,08,713 
(2) Current assets 

(a) Inventories 
(b) Trade receivables 

3.92,750 29,290 
49,05.590 
10.07.332 I.19.035 (c) Cash and cash equivalents 

(d Short-ierm loans and advances 5,99.492 1.10.000 

13.500 
3,01.825 
3,01,825 

(e) Other Current Assets 

69,05,164 
1,00,13.877| Total| 

Notes to Accounts 

AS PER OUR REPORT OF EVEN DATE 

JRUP 

MUMBAI ® RELIA PRIVA TOR VIPULJ RUPARELIA & Co PAEC Ror VRUDDHi STEEL PRIVA: Chartered AccountanIS 
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VRUDDII STEEL PRIVATE LIMITED 
NOTES FORMING THE PART Or BALANCE SHEET AS AT31.03 2022 

AS AT 31 03 2022AS AT 3I 03 2021 

NOTE 1 
SHARE CAPITAL 
AUTHORISED 
10,000 Equity shares of Rs 10 cach 

ISSUED. PAID UP: 
10,000 Equity shares of Rs 10 cach fully paid up 

1.00.000 1.00.000 

1.00.000 1.00,000 
1.00,000 I.00.000 

Details of sharcholding pattern 
BINDI KUNAL MEHTTA 
VEDANT MUKESH MEHTA 

63% 6.3 300 6.300 

3,700 
10.000 

3.700 
10 000 

37% 

TOTAL NOMINAL VALUE QTY Nos 

NOTE2 

RESERVES AND SURPLUS 
Balance in P &L Account 8.99.625 

8.99.625 
(87.529) 
(87,529) 

NOTE 3 
NON CURRENT LIABILITIES 
Long Term Borrowings (Secured Vehicle Loan) 6.87.621 / 

6.87.621 

NOTE4 

SHORT TERM BORROWINGS 
UNSECURED LOANS FROM DIRECTORS MEMBERS 2.22,494 40.61.040 

40.61.040 2.22.494 
= 

NOTE5 
TRADE PAYABLES 
Trade Creditors for goods and services (Unsecurcd) 15,03,778 

15.03.778 
31.275 
275 

NOTE6 
SHORT TERM PROVISIONS 
Provision for Expenses/ Services 
Provision for Taxation 

TDS GST Payable 

22.56.214 35.0000 

2.71.750 
1.90,063 

27.18.057 35,000 

NOTE 7 
INVENTORIES 
Trading Goods ( Valued at Cost ) 3.92.750 

3,92.750( 
28.705 

28.705 

NOTE 8 
TRADE RECEIVABLES 
Trade Debtors for goods and services (Unsecured) 
(Considered Good) (Due for less than 6 months) 

49.05.590 6 
49.05.590 

28.705 
28.705 

NOTE 9 
CASH AND CASH EQUIVALENTS 
Cash On Hand 3.09.229 

6,98,103 
10.07.332 

L.19.035 
1.19.035 

Bank Balances in Current Accounts 

NOTE 10 
SHORT TERMLOANSAND ADVANCES 
Advance a1DS? 

Deposirs Agains Rentalimercial Premises) 
2.59.492 

2.00,000 

For VuDDHI ST�EL FRIVATE LIM F 
MUMBAI 

PRI 
10so 
FRN 

116424WV, 

EEL 

Charte tered AC 
DÍRECTOR 

A 
Ountan 



Short Term Advances 1,40,000 1.40,000 

5.99.492 I 40.000 

PRI M EEL 

MUMBA 

VA 
For VRUDDHI STE�L PRIVAT� LIMITE 

A 
MUMBAI 

DIRECTOR 

AREL .RU 

MUMBAV 
1& 

FRN 

116424VW 

hartered Accou 

ntants 



VRUDDIHL STEEL PRIYATE LIMITED STATEMENT OF PROFIT AND LOSS 
Prolit and Loss statement for the year ended 3lst March, 2022 

Figures as at the| ligures as at the| 

end of previous 

reporting period | reporting period| 
31.3.2021I 

Particulars end of eurrent 
Note No 

31.3.2022 

L. Revenue from operations 

11. Other Income 
2,20.65.031 41.386 

III. Total Revenue (1 +11) 2.20.65.031| 386 
Less. Expenses. 

58.058 Cost of materials consumed 
Employec benelit expense 

Financial costs 
Depreciation and amortization expense 

Other expenses 
IV.Total Expenses 

1.56.82.217 

13 7.7-1.851 16.500 

9.821 175 

I.61.639 500 

682 
1.31.915 

15 1.30.844 
2.07.62.372 

V. Profit before exceptional and extraordinary items and tax (I-IV) 13.02.659 (87.529 

VI. Exceptional Items 

13.02.659 (87.529 VII. Profit before extraordinary items and tax (V - VI) 

VII. Extraordinary ltems 

IX. Profit before lax (VIl - VIll) 13.02.659| (8.529 

X. Tax expense: 
|()Current tax 

(2) Deferred tax 

43.7 756 

2.71.750 

XI. Profii(Loss) from the perid from continuing operations (IX- X) 9.87.153 (87.529 

XII. Profiu(Loss) from discontinuing operations 
XIII. Tax expense of discounting operations 
XIV. Proliv(Loss) from Discontinuing operations (XII - XIII) 

XV. Proliv(Loss) for the period (XI + XIV) 9.87.I53 (8529) 

XVI. Earning per equity share: 

() Basic 

(2) Diluted 
(8 75 

(8.75) 
98.72 
98.72 

Noles to Accounts 

AS PER OUR REPORT OF EVEN DATE 

RIVA LPR FOR VIPUL J RUPARELIA & CO FOR RUR 

Chartered Accountants For VRUpDH SrE�L'PRIVAT� LIMITED 
.No. AABAI 

DIRECTOR 11G424W 9) DIRECTOxK 
MUMIBAI, 31.08.2022 
BINDI KUNAL MEHIA (DIN 089 36998) 
VILDANI MURESIMELA DIN O89 699) 

Proprictor 
MUMIBAI.31.08.2022 Acco 
M NO 101290 

FRN 16424W 



VRUDDIIl STEEL PRIVATE LINITED TES FORMING TPARIOPROFT & LOSS ACCOUNT STATEMIENT FOR TIIE YE 31.3.2022 
NOTE 1 
REVENUE FROM OPERATIONS 
Gross Sales including discounts exch gains etc 

Y/E 31.03.2022 /E 31.03.2021 

2,20.65.031 
2,20.65.031 

44.386 
41.386 

NOTE 12 
COST OF MATERIAL CONSUMED: 
Stock In Trade Opening 

Purchases of Trading Goods/ imports 
29.290 

1.6045.677 87.3 18 

1.60.7-1.967 6 87.3 18 

Less: Stock In trade Closing 3.92.750 29.290 

I.56.82.217 58058 

NOTTL 13 
EMPLOYEES BENEFIT COSTS 
Salaries, bonus ctc to staff 7.74.851 In500 

Directors Remunerations 

7.74 851 Iu500 

NOTE 14 
FINANCIAL COSTS 
Interest on Vehicle Loan 

Bank Charges 
7.595 

175 2.226 
9.821 175 

NOTE 15 
OTHER EXPENDITURE 
Audit Fees 
Commission 

30.000 ),O00 

27.21.155s 
13,50 Company Formations Expenses W/OFF 

Digital Marketing Sales Promotion 

Freight & Transport 
Insurance Expenses (Vehicle. Workmen. etc.) 

Prolessional Fees 

2.21.500 

I.65.305 
25.236 

3.53.000 
381666 Rent Espenses 

Sundry & Ollice Expenditures 

Travelling Expenses 
Vehicle Expenses 

I.31571 
63.040 S G82 

21.571 

1.30 844 682 

FOR 

FVRUBOHt STEEL PRIVAtE LIM PRI 

MUMBA EMUMBAI 

DIRECTOQUA* DIRECTO 
MUMBAI,31.08.2022 
BINDI KUNAL MEITlA (DIN 08936998) 

VEDANT MUKESII NIETTA (DIN O89 36999) 

AMTEO 



VRUDDIIISTEEL PRVATE LIMITED 
Notes forming vart of Profit & Loss Ale for the year ended 31st March, 2022 

NOTES XVILI 
Notes to the Financial Statements 

The financual statements are prepared to comply in all material aspects with the appteable accountung prn.aples m Indha the icountng sm.s u 
by the Instilute of Chartered Accountants of India and the relevant provisions of "The Companies Aet 1956' ol lndia (ihe Act) Ihe signiliCnt 

accounting policies are as follows 

2 Fixed assets are stated at cost of acqusition, including any atrtbutable cost lor bringing the asset to is working conditon lor 1is uiendcu usc. IC 

accumulated deprectation 

Deprecialion on langible fixed asscts has been provided on Written Down Valuc (WDV) at the rates prescr1bcd under RevIsed Schcdule ll ol the 

3 companies act, 2013 

4 Stock in trade is stated at cost 

5 Sales arce recognized when goods services are supplied Excuted to customers and are recorded inc of Gioods & Service l.t IS 

6 Forengn currency transactions are recorded at the exchange rates preval1ng on the date of the transuctuon Gums and loses artsing ont sub u 
Tuctuations are accounted for on actual payment or real1zat1on Monetary lems denominatcd in foreign currency as al ihe 1,1l1nce Slhcet d.atc are 

converted at the exchange rates prevail1ng on that date Exchange dillerenccs other than those relaung to acquisition of lixcd assets Irom a counir 

outside India are recognized in the Profit and Loss Account Exchange difierences relating to acqustion o fixed assets Irom a country utsuc Inuru arc 

adjusted to carry1ng cost of fixed assets 

Current tax Is detcrmined as the amount ol taxable prolit and MAI is determned as per bouk prolt u s l J 

Delerred lax is recognized, subject to the cons1deration of prudencc in respect of delferred tan assets, on tming dillerences buing the dilleTene blwCen 

taxable income and account1ing imcome that originate in one period and are capable of reversal 1n onc or more subs&yuent periods 

8There are no dues to Small Scale Industrial Undertak1ngs which are outstand1ng at the Balance Sheet date This inlormation regard1ng Small Scale 

Industrial Undertak1ngs has been determined on the bas1s of informatuon available with the company This has been relied upon by the aud1tors 

31 03 2022 31 03 2021 
9 Auditor Remunaration 

30 00 10,010 

30,000 10,000 

I1 Basic earnings per share has been calculated by dividing prolil for the year attributable to equty slharcholders by the nenghted av erage number ol equty 

shares outstanding during the ycar The company has not issucd any poleniial equity shares and accordingly the baNC C.Ing pr share nd diluted 

earnings per share are the same Earnings per Share has been compited as under 

Year ended Period endd 

31 03 2022_ 3103 202 
9,87,153 (87 S28) Profit Dur1ng The Year ( Afier Tax) 

10,000 10 000 
No of Equty Shares 

99 (9) EPS ( Face Value of each shares Rs 10/-) 

For VRUDDHI STEEL PRIVATE LIMITED 

DRECTOR ELP for VR 

1JiS4 



12 The company is a Level ill enterprise in terms of the Scheme for applicab1lity of Accounling Standards to Small and Mediun ln 
ISsued by the Council of the Instilute of Chartered Accountants of India (the 'Scheme') The Scheme is ellective in respect 

3 
commencng on or aler st April, 2004 Pursuant to the exemptions/relaxations for SMEs as contained in the Scheme, Accouning Cash Flo Statemenis, AS 17 - Segment Reporl1ng and AS 18 Related Parly Disclosures are not applicable to the companv tor Further, certain disclosure requirements in terms of Accounting Standard 19 Leases are also not applicalble to the conip.iny AccordingIy, the company has not disclosed certain information in these linancial statements pursuant to the above exemptions re 

s (SMES) 

year 

Current year 

13 The Sundry creditors, sundry debtors, loans & advances (Debil as well as credit) are as per ledger and ihe same are subjet to .ation reconciliatuon 

n tne opinion or tne Directors, current assets, loans and advances have the value at which they arc stated in tlhe Balance Sheet, l re.ncu 
course of' bus1ness 

ordinarv 

12 a The prel1minary expenses has been amortuze n accordance with section 35D of Income 1axN 
Nenes. which are in the nature of Prepad expenses has now been corrccth taken under loans and advanes mstcad ot shuns ing unler the he nd 

Miscellancous Expense 

14 Remenuration paid to Director of Rs NIL ( Previous Year Rs NIL) 

15 Previous year ligures are not given as this is first year of incorporations 
16 Management reports that there are no cont1ngent lhablities or assets 

n pursuant to Rule 5 (1) Companies Act, 2013 ( Appointment and Remuneration of Managerial Personnel) Rules 2014 

there are no emplovees cxcccding the limits specified 

18 Earning in loreign exchange Rs NIL, (Previous year - Nail) Foreign exchange outlovws Imports NIL 

19 RELATED PARTY TRANSACTIONS 

Name of the related party Nature of Transaction 
GST Purchases 

Commission Paid 

Amount 

147.500 Proprietary Concern of Director 

1,06.250 Spouse of Direclor 

Relation 
Kosmoventure 
Kunal H Mehta 

23 Disclosure of transactions witlh struck off companies 
The Company did not have any material transactions with companies struck ofl under Scetuon 248 of the Comnanies Au. 

24 Transactuons to report against the following disclosure requirements as notficd by MCA puruant to amended Schedule I 

(a) Crypto currency or virtual currency NO NII 

(b) Benami Property held under Prohibution of Benam1 Property Transactuons Act. 1988 

and rules made thereunder NO NI 

(c Registration of charees.or satisfactuon with Registrar of Companies 
# Motor Vehicle Hypothecation (ICICI Bank Lid ) Rs 6,94,409 00 

(d) Relatung to borrowed funds As above 24( C) 

Willful defaulter 
i Utilisation of borrowed funds & share premium 

ii. Borrowings obtained on the basis of security of current assets 

iv. Diserepancy in utilisation of borrowings 

NO/ NIL 

NO/ NII 

NO/ NIL 

NO/NII 

25 Disclosure in relalion to undisclosed mcome 
During the vear. the Company has not surrendered or disclosed anv income in the tax assevsments under the Ineomne Tax Act 1961 (such as 

26 17 Additional Disclosure as per amendment to schedule Il to Companies Acl, 2013 

wvu utvs us iuyunu w uu uuuvau t pr uutiuiiuisnvist sw 

schedule l1I to Companies Act, 2013 

Ratio 

Y/E 31 0 2022 ES| 03 2021 

Numerator Denominator 

T62 431 Total current assetsS 
Total Debt 
Earnings belore lnlerest. lnlercst and 
Profit for the year 
Revenue Irom operalions|Average trade 
|AIL Expenscs 
Revenue lrom operations Average 
Prolit lor the year 
Prolit belore tax and 
ncome generatcd trom |Average 

Total curTent_ 
Total eyjuty 

Current ratio (in times) 

Dcbl-Equity ralio (in tumes) 
Debt service coverage ratio (in times) 
Return on cquity ratio (in %) 
Trade receivables turnover ratio (1n times) 
Trade payables turnover ratio (in umes) 

|Net capital turnover ratio (in times) 
|Net profit ralio (in %) 
|Return on capital employed (in %) 
Retum on imvestment (in %) 

2 39 

07 75 

Averge total 98.7 70 (8 75) 
19 

071 

021 
197 20 

(70D 
(7 01D 

Average rade H67 

36 | 
7 Revenue from 

Capital 49 69 | 

49 69 

For VRUDDHI STEEL PRIVATE LIMITED 

PR I( 1 iBAI 
RECTOR 

ATE 



During the year, the Company' has not surrendered or disclosed any income in the tax assessments under the Income as . search or survey or any other relevant provisions of the Income Tax Act, 1961) Accord1ngly, there are no transaction which arc O ce in the books of accounts 
27 

In terms of our report of even date 
FOR VIPULJ RUPARELIA & C0% (Chartered Aecounjants) C 

For and on behalf of the Board 
ryi vRUDUHSKEEL'PRIVAE AHrtn 

L CEL 
Membership No.: 101290 

3/8-2o2 VIPULJ RUPARELJA OIRECT 

5DHS 

116424W/ For VRUDOHA3DEEE 
PRIVATEidIMITE 

Coarterca 
Proprictor 101290 

Dated 31 08.2022 
Place Mumbai 

Ountan 
d Acco 

w 

DIRECTOR 

VEDANT MEHTA D1rectors 
Dated 31 08 2022 
Place Mumbai 

UMBA 
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